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A Michigan investment firm has purchased a four-property portfolio of apartment complexes in 
North Austin for $25 million. 

The Hayman Co. of Troy Michigan purchased the Quail Run, Coppermill, Gateways and 
Woodstone communities, which represent a total of 702 units. Occupancy among the properties 
averages about 95 percent. 

The seller of the properties is ITW Mortgage 
Investments III. That company was 
represented by Eric Mattson Jr. and Morgen J. 
Busch of GMH Capital Partners. 

The Austin apartment market continues to 
strengthen. During the last year, occupancy has 
risen 1.53 percent while rents across property 
types increased 6 cents per square foot, 
according to the mid-year multifamily trend 
report from Austin Investor Interests. 

"The Austin multifamily portfolio provided The 
Hayman Company a unique opportunity to 
acquire a substantial portfolio of apartment 
complexes with excellent amenities in an 
outstanding location," says Busch of GMH 

Capital Partners. Hayman also purchased the Woodmark Apartments in Austin in late 2005. 

ITW Mortgage also recently sold three flex buildings in the Braker Center industrial park in North 
Austin to Dallas-based Westmount Realty Capital LLC. 

Subscribe or renew online

New benefit for print subscribers! Click here to learn more…

BUSINESS PULSE SURVEY:   What should be the fate of Las Manitas?

Subscribe or renew online

BUSINESS RESOURCES

Entrepreneur
Sponsored by MasterCard®
Soldiering on: Contracts with 
foreign militaries have led to a 
surge in his company's revenue.

Sales Power
Sponsored by Hoovers
Survival story: After 67 years, his 
dealership knows the best 
advertising remains word-of-mouth.

Franchise Center
Powered by Bison
Browse a comprehensive directory 
of the nation's fastest-growing 
franchise opportunities.

bizwomen
Grape success: Schnell Blanton 
parlayed her love of wines into a 
flourishing business venture.

AUSTIN REAL ESTATE

Featured Property
Rate: $15.50-15.50
Use Type: Office
Available sq. ft.: 16,480 SF

More Austin Real Estate

More office properties for lease

EMAIL ALERTS

Get the latest local business news 
delivered to your inbox. Sign up 
Today!

ENTREPRENEURIAL TOOLS   provided by MasterCard®

MasterCard BusinessCard® for Small Business
See what it can do for your business

MasterCard® Small Business Resources
Build Your Biz
Managing Cash Flow
Expert Advice
Develop a Business Plan

BIZJOURNALS DIRECTORY
Find local business services by clicking on a category

Executive Coaching
Web Design
Computer Leasing
Trade Show Displays

Austin > News > Industries > Real Estate - Commercial  Subscribe to Austin Business Journal

  

LATEST NEWS

Keywords



Four apartment properties sell for $25M - Austin Business Journal: http://austin.bizjournals.com/austin/stories/2006/09/11/daily7.html?...

2 of 2 9/26/06 12:15 PM

Use of, registration on, this site constitutes acceptance of our User Agreement. Please read our Privacy Policy

ONLINE:  Home | News | Print Edition | Advertise | Marketplace | Business Resources | About Us | Search | RSS Feeds | Site FAQ | Contact Info 

PRINT EDITION:  Subscribe to Print Edition | Advertise | Book of Lists | Download Electronic Version | Article Reprints Rights 

BIZJOURNALS:  bizjournals | BizSpace.com | Jobs | bizwomen.com 

Search Engine Optimization by 

© 2006 American City Business Journals, Inc. and its licensors. All rights reserved. The material on this site may not be reproduced, distributed, transmitted, cached or otherwise used, except with the prior written
permission of bizjournals.


